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NOTICE OF HEARING ON
PROPOSED MODIFICATION 
TO THE ENABLING RESOLUTION OF
THE ECONOMIC DEVELOPMENT AUTHORITY
OF THE CITY OF LAKE ELMO
TO WHOM IT MAY CONCERN: Notice is hereby given that the City Council of the City of Lake Elmo, Minnesota will meet in the Council chambers in the City of Lake Elmo Minnesota, on the 3rd day of March, 2015 at 7:00 P.M. to consider, and possibly approve the proposed modification to the resolution establishing the economic development authority of the City of Lake Elmo.
SUMMARY OF PROPOSED MODIFICATION 
TO THE ENABLING RESOLUTION 
ESTABLISHING THE ECONOMIC DEVELOPMENT AUTHORITY
OF THE CITY OF LAKE ELMO, MINNESOTA
UNDER MINNESOTA STATUTES, SECTIONS 469.090 THROUGH 469.1082
  The City of Lake of Lake Elmo is authorized pursuant to MN Statutes, §§ 469.090 through 469.1082 (the Economic Development Act), to establish an economic development authority for the City in order to promote certain, economic, commercial, housing, and/or industrial development and redevelopment goals and objectives. 
  The EDA shall be governed by a board of commissioners thereof consisting of seven members, two of whom shall be members of the City Council. Five members shall be Lake Elmo real property owners.
  The City Administrator shall act as the Executive Director of the Lake Elmo EDA.
  In addition to the limited powers granted to an EDA by statute, the Lake Elmo EDA will be subject to the following:
The EDA shall function as a recommending body only, and shall not have the authority to act independently on any matter without City Council approval.
1	The sale of all bonds or obligation issued by the EDA must be approved by the City Council before issuance;
2.	The EDA follows the budget process for City departments as provided by the City as implemented by the City Council and Mayor;
3.	All official actions of the EDA must be consistent with the adopted comprehensive plan of the City, and any official controls or oversight by the City implementing the comprehensive plan;
4. 	The City Council may by resolution require the EDA to transfer any portion of reserves generated by activities of the EDA that the City Council determines is not necessary for the successful operation of the authority to the debt service fund of the City, to be used solely to reduce tax levies for bonded indebtedness of the City.
Adam Bell, City Clerk


