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August 4, 2015
October 6, 2015
November 3, 2015
February 16, 2016
March 17, 2016
April 5, 2016

May 2, 2016
August 12, 2016

September 30, 2016

THE GITY OFF

[AKE ELMO

PROJECT SCHEDULE

Council authorizes Feasibility Report.

Presentation of Feasibility Report. Council accepts Report and calls Hearing.

Public Improvement Hearing. Council orders preparation of Plans and Specifications
Council approves Plans and Specifications and orders Advertisement for Bids.
Receive Contractor Bids.

Council accepts Bids and awards Contract.

Conduct Pre-Construction Meeting and issue Notice to Proceed.

Substantial Completion.

Final Completion.
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Proposed Street & Drainage Improvements:

KIRKWOOD AVENUE N
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Proposed Street & Drainage Improvements:

KIRKWOOD AVENUE N
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KIRKWOOD AVENUE N Assessable Properties:
10 Total Units (5235 = 4 Buildable Units)
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Kelvin Avenue N Location Map
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Proposed Street, Drainage & Trunk Watermain Improvements:

KELVIN AVENUE N — Old TH 5 to Kelvin Court (City-Owned)
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Proposed Street & Drainage Improvements:

KELVIN AVENUE N
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Severe Edge Cracking Along KELVIN AVENUE N
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Concrete Ribbon Curb Solution
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Kelvin Avenue N Location Map

8” LATERAL WATERMAIN
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Proposed Street, Drainage & 8” Lateral Watermain Improvements:

KELVIN AVENUE N - Kelvin Court to Sac (Private)
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Kelvin Avenue N Location Map
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Proposed 6” Lateral Watermain Improvements:

EAST of Kelvin Avenue to
Address No. 3505

Watermain Only
No Street Improvements

S8 CONNECT TO EX.
12" WATERMAIN o
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Kelvin Avenue N Assessable Properties:
STREET = 17 Units WATER = 8 Lateral Benefit Charge + 5 Units
+ 1 Front Footage + 2 Units
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Proposed Street & Drainage Improvements: STONEGATE 15" ADDITION




Proposed Street & Drainage Improvements:

STONERIDGE 15" ADDITION

R/W

15

6" TOPSOIL AND SOD

MnDOT B418 CONCRETE
| CURB & GUTTER




STONEGATE 1°" ADDITION Assessable Properties:

33 Total Units (1 Unit is City Park)

3R0 A 939




TOTAL ESTIMATED STREET & DRAINAGE COST = $1,195,000

Proposed Imbrovement Total Estimated CITY SHARE OF ESTIMATED PER UNIT
P P Project Costs PROJECT COST ASSESSED RATE

Kirkwood Avenue Reconstruction $251,000 $113,000 $13,800

Kelvin Avenue Reconstruction $290,000 $188,200 S5,200

Stonegate 1** Addition Reclamation $654,000 $456,000 $6,000

*Front Foot assessment of $13,400 to Common Grounds Church (non-residential property)

THE GITY OFF

[AKE ELMO
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TOTAL ESTIMATED WATERMAIN COST = $214,000

Total Lateral Estimated Per Estimated Per
Total . . . .
Proposed Estimated City Share of | Benefit Charge Unit Assessed Unit Assessed
Improvement . Project Cost | ($5,800 / Unit) | Rate for 8” Lateral | Rate for 6” Lateral
Project Costs . .
Extension Extension

Kelvin Avenue
Watermain $214,000 $58,600 $46,400 $12,000 $24,500

THE GITY OFF

[AKE ELMO
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ADDITIONAL WATER SYSTEM CONNECTION COSTS

THE COST TO HIRE A PLUMBER TO RUN A LINE FROM THEIR
HOME TO THE SERVICE STUB

$3,000 WATER AVAILABILITY CHARGE (WAC)

$1,000 WATER CONNECTION CHARGE

$300 METER FEE

$65 PLUMBING PERMIT FEE

OCTOBER 27, 2015
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RECOMMENDATIONS

. Pavements are in poor condition and past their useful life; street improvements are
recommended in 2016 based on pavement management best practices.

. Kirkwood Ave soil borings indicated a low cost shape and pave was not feasible,
conclusion is a full reconstruction required to support the new pavement.

*  Trunk watermain is recommended to be completed at the time Kelvin Ave is being
improved. Lateral watermains are only recommended with the support of the
neighborhoods that petitioned for them.

. It is recommended that an Assessment be levied to each of the benefiting properties,
payable over 10 years for street and drainage improvements and 15 years for
watermain improvements at the Bond Rate + 2%.

OCTOBER 27, 2015
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KIRKWOOD AVE PRELIMINARY STREET ASSESSMENTS

CITY OF LAKE ELMO, MN. STREET IMPROVEMENTS PAGE 1 of 1
SEPTEMBER 2015 KIRKWOOD AVENUE NORTH
PRELIMINARY ASSESSMENT ROLL
NO. NAME ADDRESS PID AMOUNT
1 MANZARA ANTHONY P & SARAH E 5050 KIRKWOOD  AVEN LAKEELMO 55042 0202921430002 §$ 13,800.00
2 HECTOR WAYNE M & KAREN K SCHNEIDER 5110 KIRKWOOD  AVEN LAKEELMO 55042 0202921430003 S 13,800.00
3 THOMPSON CARMEN M & ROBBI 5170 KIRKWOOD  AVEN LAKEELMO 55042 0202921430004 $ 13,800.00
4 KRISTENSON ALLAN J & JACQUEL 5230 KIRKWOOD  AVEN LAKEELMO 55042 0202921430005 $ 13,800.00
5 HESSE RICHARD D & ROSALIEM 5235 KIRKWOOD  AVEN LAKEELMO 55042 0202921420001 §$ 55,200.00
6 BASARA DOUGLAS J & ELIZABETH J 5300 KIRKWOOD  AVEN LAKEELMO 55042 0202921420002 $ 13,800.00
7 LAATSCH JOHN M & MARY CANE LAATSCH 5760 KIRKWOOD  AVEN LAKE ELMO 55042 0202921420003 $ 13,800.00
TOTAL S 138,000.00

OCTOBER 27, 2015
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KIRKWOOD AVE PAYMENT SCHEDULE

Interest Rate
Original Years
Remaining Years
Project Completed

Beginning Balance $13,800.00
YEAR BEGINNING ANNUAL ANNUAL ANNUAL ENDING
PRINCIPAL PRINCIPAL INTEREST TOTAL PRINCIPAL
2017 $13,800.00 $1,380.00 $1,002.67 $2,382.67 $12,420.00
2018 $12,420.00 $1,380.00 $745.20 $2,125.20 $11,040.00
2019 $11,040.00 $1,380.00 $662.40 $2,042.40 $9,660.00
2020 $9,660.00 $1,380.00 $579.60 $1,959.60 $8,280.00
2021 $8,280.00 $1,380.00 $496.80 $1,876.80 $6,900.00
2022 $6,900.00 $1,380.00 $414.00 $1,794.00 $5,520.00
2023 $5,520.00 $1,380.00 $331.20 $1,711.20 $4,140.00
2024 $4,140.00 $1,380.00 $248.40 $1,628.40 $2,760.00
2025 $2,760.00 $1,380.00 $165.60 $1,545.60 $1,380.00
2026 $1,380.00 $1,380.00 $82.80 $1,462.80 $0.00
$13,800.00 $4,728.67 $18,528.67

First year interest calculated from October 15, 2016 through December 31, 2017



KELVIN AVE PRELIMINARY STREET ASSESSMENTS

CITY OF LAKE ELMO, MN. STREET IMPROVEMENTS PAGE 1 of 1
SEPTEMBER 2015 KELVIN AVENUE NORTH
PRELIMINARY ASSESSMENT ROLL

NO. NAME ADDRESS PID AMOUNT
1  COMMON GROUND CHURCH 10240 STILLWATER BLVDN LAKEELMO 55042 1402921320024 $ 13,400.00
2 FRENIER ANTOINE & ANDREA MEYER 10240 STILLWATER LNN LAKE ELMO 55042 1402921320016 $  5,200.00
3 HEDQUIST RICHARD A & PATRICI 3440 KELVIN AVEN LAKE ELMO 55042 1402921320014 $  5,200.00
4  CHRISTENSEN CYNDIE 3464 KELVIN AVEN LAKE ELMO 55042 1402921320013 $  5,200.00
5  ROGERS WILLIAM J & JUDY D 3450 KELVIN AVEN LAKE ELMO 55042 1402921320012 $ 5,200.00
&  DONNAR HARSTAD TRS 3503 KELVIN AVEN LAKE ELMO 55042 1402921240002 $ 5,200.00
7  DONNA R HARSTAD TRS 3503 KELVIN AVEN LAKE ELMO 55042 1402921240006 $  5,200.00
8  CHAVEZ JOSE & JOAN S 3505 KELVIN AVEN LAKE ELMO 55042 1402921240005 S 5,200.00
9  LINDER ALVERTR & JUDITH A 3508 KELVIN AVEN LAKE ELMO 55042 1402921320019 $  5,200.00
10  SCHILTGREN ROBERT J TRS & MARY | HOGAN-SCHILTGREN TR 3509 KELVIN AVEN LAKE ELMO 55042 1402921240011 $ 5,200.00
11  PAULSON DONALD V & PHYLLIS K 3533 KELVIN AVEN LAKE ELMO 55042 1402921240007 $  5,200.00
12  KASKEARLE L & FREYAL 3551 KELVIN AVEN LAKE ELMO 55042 1402921240009 $  5,200.00
13 LOOS DAVID S & WENDY 3567 KELVIN AVEN LAKE ELMO 55042 1402921240010 $  5,200.00
14 BUCHHOLTZ THEODORE & EDNAS 3597 KELVIN AVEN LAKE ELMO 55042 1402921240008 $  5,200.00
15 CURRAN PATRICK A & DIANE ) 3607 KELVIN AVEN LAKE ELMO 55042 1402921240012 $  5,200.00
16  CURRAN PATRICK A & DIANE ) 3607 KELVIN AVEN LAKE ELMO 55042 1402921240013 $  5,200.00
17  FRIEDERICH WILLIAM & CHRISTIN 3651 KELVIN AVEN LAKE ELMO 55042 1402921230003 S  5,200.00
18  BEAUBIEN JEANNE M 3681 KELVIN AVEN LAKE ELMO 55042 1402921240003 $  5,200.00
TOTAL $ 101,800.00

OCTOBER 27, 2015
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KELVIN AVE STREET PAYMENT SCHEDULE

Interest Rate
Original Years
Remaining Years
Project Completed

Beginning Balance $5,200.00
YEAR BEGINNING ANNUAL ANNUAL ANNUAL ENDING
PRINCIPAL PRINCIPAL INTEREST TOTAL PRINCIPAL
2017 $5,200.00 $520.00 $377.82 $897.82 $4,680.00
2018 $4,680.00 $520.00 $280.80 $800.80 $4,160.00
2019 $4,160.00 $520.00 $249.60 $769.60 $3,640.00
2020 $3,640.00 $520.00 $218.40 $738.40 $3,120.00
2021 $3,120.00 $520.00 $187.20 $707.20 $2,600.00
2022 $2,600.00 $520.00 $156.00 $676.00 $2,080.00
2023 $2,080.00 $520.00 $124.80 $644.80 $1,560.00
2024 $1,560.00 $520.00 $93.60 $613.60 $1,040.00
2025 $1,040.00 $520.00 $62.40 $582.40 $520.00
2026 $520.00 $520.00 $31.20 $551.20 $0.00
$5,200.00 $1,781.82 $6,981.82

First year interest calculated from October 15, 2016 through December 31, 2017



KELVIN AVE PRELIMINARY WATERMAIN ASSESSMENTS

CITY OF LAKE ELMO, MN. WATERMAIN IMPROVEMENTS PAGE 10f 1
SEPTEMBER 2015 KELVIN AVENUE NORTH
PRELIMINARY ASSESSMENT ROLL
NO. NAME ADDRESS PID AMOUNT
1 COMMON GROUND CHURCH 10240 STILLWATER BLVDN  LAKEELMO 55042 1402921320024 $ 11,600.00
2 FRENIER ANTOINE & ANDREA MEYER 10240 STILLWATER LNN LAKEELMO 55042 1402921320016 $  5,800.00
3 HEDQUIST RICHARD A & PATRICI 3440 KELVIN AVEN LAKEELMO 55042 1402921320014 $  5,800.00
4 CHRISTENSEN CYNDIE 3464 KELVIN AVEN LAKEELMO 55042 1402921320013 $  5,800.00
5 ROGERS WILLIAM J & JUDY D 3490 KELVIN AVEN LAKEELMO 55042 1402921320012 $  5,800.00
6 LINDER ALVERT R & JUDITH A 3508 KELVIN AVEN LAKEELMO 55042 1402921320019 $  5,800.00
7 SCHILTGREN ROBERT J TRS & MARY J HOGAN-SCHILTGREN TR 3509 KELVIN AVEN LAKEELMO 55042 1402921240011 $  5,800.00
8 PAULSON DONALD V & PHYLLIS K 3533 KELVIN AVEN LAKEELMO 55042 1402921240007 $ 12,000.00
9 KASK EARLE L & FREYA L 3551 KELVIN AVEN LAKEELMO 55042 1402921240009 $ 12,000.00
10 LOOS DAVID S & WENDY 3567 KELVIN AVEN LAKEELMO 55042 1402921240010 $ 12,000.00
11 BUCHHOLTZ THEODORE & EDNA S 3597 KELVIN AVEN LAKEELMO 55042 1402921240008 $ 12,000.00
12 CURRAN PATRICK A & DIANE J 3607 KELVIN AVEN LAKEELMO 55042 1402921240012 $ 12,000.00
13 DONNA R HARSTAD TRS 3503 KELVIN AVEN LAKEELMO 55042 1402921240002 $ 24,500.00
14  CHAVEZ JOSE & JOAN S 3505 KELVIN AVE N LAKE ELMO 55042 1402921240005 $ 24,500.00
TOTAL S 155,400.00

OCTOBER 27, 2015
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KELVIN AVE TRUNK WATERMAIN PAYMENT SCHEDULE

Interest Rate 6.00%

Original Years y |

Remaining Years 19

Project Completed 2016

Beginning Balance $ 5,800.00

YEAR BEGINNING ANNUAL ANNUAL ANNUAL ENDING
PRINCIPAL PRINCIPAL INTEREST TOTAL PRINCIPAL
2017 $ 5,800.00 $ 386.67 $ 42141 § 808.08 $ 5,413.33
2018 $ 5,413.33 $ 386.67 $ 32480 $ 71147 § 5,026.67
2019 $ 5,026.67 $ 386.67 $ 301.60 $ 688.27 § 4,640.00
2020 $ 4,640.00 $ 386.67 $ 278.40 § 665.07 $ 4,253.33
2021 $ 4,253.33 $ 386.67 $ 255.20 $ 641.87 §$ 3,866.67
2022 $ 3,866.67 $ 386.67 $ 232.00 $ 618.67 $ 3,480.00
2023 $ 3,480.00 $ 386.67 $ 208.80 $ 59547 § 3,093.33
2024 $ 3,093.33 $ 386.67 $ 185.60 $ 572.27 $ 2,706.67
2025 $ 2,706.67 $ 386.67 $ 162.40 $ 549.07 $ 2,320.00
2026 $ 2,320.00 $ 386.67 $ 139.20 $ 525.87 $ 1,933.33
2027 $ 1,933.33 $ 386.67 $ 116.00 $ 502.67 $ 1,546.67
2028 $ 1,546.67 $ 386.67 $ 92.80 § 47947 § 1,160.00
2029 $ 1,160.00 $ 386.67 $ 69.60 $ 456.27 $ 773.33
2030 $ 773.33 $ 386.67 $ 46.40 $ 433.07 $ 386.67
2031 $ 386.67 $ 386.67 $ 23.20 § 409.87 $ (0.00)
$ 5,800.00 $ 285741 § 8,657.41

First year interest calculated from October 15, 2016 through December 31, 2017



KELVIN AVE 6” LATERAL WATERMAIN PAYMENT SCHEDULE

Interest Rate 6.00%

Original Years 15

Remaining Years 15

Project Completed 2016

Beginning Balance $ 24,500.00

YEAR BEGINNING ANNUAL ANNUAL ANNUAL ENDING
PRINCIPAL PRINCIPAL INTEREST TOTAL PRINCIPAL
2017 $ 24,500.00 $ 1,633.33 § 1,780.11 § 3,413.44 § 22,866.67
2018 $ 22,866.67 $ 1,633.33 § 1,372.00 $ 3,005.33 § 21,233.33
2019 $ 21,233.33 $ 1,633.33 § 1,274.00 $ 2,907.33 $ 19,600.00
2020 $ 19,600.00 $ 1,633.33 § 1,176.00 $ 2,809.33 $ 17,966.67
2021 $ 17,966.67 $ 1,633.33 § 1,078.00 $ 2,711.33 § 16,333.33
2022 $ 16,333.33 $ 1,633.33 § 980.00 $ 2,613.33 § 14,700.00
2023 $ 14,700.00 $ 1,633.33 § 882.00 $ 2,51533 § 13,066.67
2024 $ 13,066.67 $ 1,633.33 § 784.00 $ 2,417.33 § 11,433.33
2025 $ 11,433.33 $ 1,633.33 § 686.00 $ 2,319.33 § 9,800.00
2026 $ 9,800.00 $ 1,633.33 § 588.00 $ 2,221.33 $ 8,166.67
2027 $ 8,166.67 $ 1,633.33 § 490.00 $ 2,123.33 $ 6,533.33
2028 $ 6,533.33 $ 1,633.33 $ 392.00 $ 2,025.33 $ 4,900.00
2029 $ 4,900.00 $ 1,633.33 § 29400 $ 1,927.33 § 3,266.67
2030 $ 3,266.67 $ 1,633.33 § 196.00 $ 1,829.33 § 1,633.33
2031 $ 1,633.33 $ 1,633.33 § 98.00 $ 1,731.33 $ 0.00
$ 24,500.00 $ 12,070.11 $ 36,570.11

First year interest calculated from October 15, 2016 through December 31, 2017



KELVIN AVE 8” LATERAL WATERMAIN PAYMENT SCHEDULE

Interest Rate 6.00%

Original Years 15

Remaining Years 15

Project Completed 2016

Beginning Balance $ 12,000.00

YEAR BEGINNING ANNUAL ANNUAL ANNUAL ENDING
PRINCIPAL PRINCIPAL INTEREST TOTAL PRINCIPAL
2017 $ 12,000.00 $ 800.00 $ 871.89 § 1,671.89 § 11,200.00
2018 $ 11,200.00 $ 800.00 $ 672.00 $ 1,472.00 § 10,400.00
2019 $ 10,400.00 $ 800.00 $ 624.00 $ 1,424.00 §$ 9,600.00
2020 $ 9,600.00 $ 800.00 $ 576.00 $ 1,376.00 $ 8,800.00
2021 $ 8,800.00 $ 800.00 $ 528.00 $ 1,328.00 $ 8,000.00
2022 $ 8,000.00 $ 800.00 $ 480.00 $ 1,280.00 $ 7,200.00
2023 $ 7,200.00 $ 800.00 $ 432.00 $ 1,232.00 $ 6,400.00
2024 $ 6,400.00 $ 800.00 $ 384.00 $ 1,184.00 $§ 5,600.00
2025 $ 5,600.00 $ 800.00 $ 336.00 $ 1,136.00 $ 4,800.00
2026 $ 4,800.00 $ 800.00 $ 288.00 § 1,088.00 $ 4,000.00
2027 $ 4,000.00 $ 800.00 $ 240.00 § 1,040.00 $§ 3,200.00
2028 $ 3,200.00 $ 800.00 $ 192.00 $ 992.00 $ 2,400.00
2029 $ 2,400.00 $ 800.00 $ 144.00 $ 944.00 $ 1,600.00
2030 $ 1,600.00 $ 800.00 $ 96.00 $ 896.00 $ 800.00
2031 $ 800.00 $ 800.00 $§ 48.00 § 848.00 § -
$ 12,000.00 $ 591189 § 17,911.89

First year interest calculated from October 15, 2016 through December 31, 2017

0015



STONEGATE 15" PRELIMINARY STREET ASSESSMENTS

CITY OF LAKE ELMO, MN. STREET IMPROVEMENTS PAGE 1 of 1
SEPTEMBER 2015 STONEGATE 1ST ADDITION
PRELIMINARY ASSESSMENT ROLL

NO. NAME ADDRESS PID AMOUNT
1 MONTEITH CURTIS & DEBRA 331 JULEP AVE N LAKEELMO 55042 3402921230012 $  6,000.00
2 BETZ DOUG M & AMY M 371 JULEP AVE N LAKEELMO 55042 3402921230013 $  6,000.00
3 CITY OF LAKE ELMO 750 JASMINE AVE N LAKEELMO 55042 3402921230002 $  6,000.00
4 HOHENWALD MARK 755 JASMINE AVE N LAKEELMO 55042 3402921230010 $  6,000.00
5 YANG KAY 770 JASMINE AVE N LAKEELMO 55042 3402921230005 $  6,000.00
6 PETERS PAMELA J 785 JASMINE AVE N LAKEELMO 55042 3402921230009 $  6,000.00
7 WALLRICH TIMOTHY W & MARILEE A 790 JASMINE AVE N LAKEELMO 55042 3402921230016 $  6,000.00
8 HENDERSON RANDALL T & GLORIA A 820 JASMINE AVE N LAKEELMO 55042 3402921230015 $  6,000.00
9 INTIHAR KEVIN & WINDY 829 JASMINE AVE N LAKEELMO 55042 3402921230006 $  6,000.00
10 LANCETTE MICHAEL & KATHLEEN 832 JASMINE AVE N LAKEELMO 55042 3402921220010 $  6,000.00
11 BONFE ANTHONY W & MARY E 854 JASMINE AVE N LAKEELMO 55042 3402921220009 $  6,000.00
12 SKARDA JAMES R & PATRICIA L 868 JASMINE AVE N LAKEELMO 55042 3402921220008 $  6,000.00
13 JADER GARY C & RICHELLE M 974 JASMINE AVE N LAKEELMO 55042 3402921220001 $  6,000.00
14 JOHNSON GEORGE N & MARY JAN 867 JASMINE AVEPLN LAKEELMO 55042 3402921220011 $  6,000.00
15 LARSON SEAN D & LINDA M 871 JASMINE AVEPLN LAKEELMO 55042 3402921230007 $  6,000.00
16 BRUNO BENJAMIN J 873 JASMINE AVEPLN LAKEELMO 55042 3402921230008 $  6,000.00
17 JOHN M & KRISTINA W HEILI TRS 875 JASMINE AVEPLN LAKEELMO 55042 3402921240002 $  6,000.00
18 FITZGERALD THOMAS & MARY 877 JASMINE AVEPLN LAKEELMO 55042 3402921240001 $  6,000.00
19 OLSON ROBBIJ&JILLM 881 JASMINE AVEPLN LAKEELMO 55042 3402921210003 $  6,000.00
20 IH2 PROPERTY ILLINOIS LP 883 JASMINE AVEPLN LAKEELMO 55042 3402921210010 $ 6,000.00
21 LEARN JAMES W JR & JOAN E 887 JASMINE AVEPLN LAKEELMO 55042 3402921210009 $  6,000.00
22 SHERRITT BRUCE C & MICHELLE M 9023 9TH STN LAKEELMO 55042 3402921220004 $  6,000.00
23 STADICK DANIEL P & JEANNE M 9034 9TH STN LAKEELMO 55042 3402921220003 $  6,000.00
24 MILNAR GREGORY B & BEVERLY B 9073 9TH STN LAKEELMO 55042 3402921220005 $  6,000.00
25  CHENGSENGPASEUTHAR MAIXI 9106 9TH STN LAKEELMO 55042 3402921220002 $  6,000.00
26 NELSON DAVID M & MARYBETH H 9123 9TH STN LAKEELMO 55042 3402921220006 $  6,000.00
27 TAYLORKRISTINAJ 9179 9TH STN LAKEELMO 55042 3402921220007 $  6,000.00
28 MONICO GINO A & PEGGI A 9251 9TH STN LAKEELMO 55042 3402921210008 $  6,000.00
29 ISRAELSON RONALD J & COLLEEN A 9314 9TH STN LAKEELMO 55042 3402921210004 $  6,000.00
30  SMORCH TERRANCE M & CAROL K 9323 9TH STN LAKEELMO 55042 3402921210007 $  6,000.00
31 HOMMERDING JACOB G & AUTUMN P 9386 9TH STN LAKEELMO 55042 3402921210005 $  6,000.00
32 MEYER DALE J & GERNES-MEYER & BERNIECE L GERNES-ME 9391 9TH STN LAKEELMO 55042 3402921210006 $  6,000.00
33 MOREY DARRELL W & CHARLOTTE 2749 HENSLOW AVE OAKDALE 55128 3402921220012 $  6,000.00
TOTAI < 108 nnn NN



STONEGATE 1°" STREET PAYMENT SCHEDULE

Interest Rate
Original Years
Remaining Years
Project Completed

Beginning Balance $6,000.00
YEAR BEGINNING ANNUAL ANNUAL ANNUAL ENDING
PRINCIPAL PRINCIPAL INTEREST TOTAL PRINCIPAL
2017 $6,000.00 $600.00 $435.95 $1,035.95 $5,400.00
2018 $5,400.00 $600.00 $324.00 $924.00 $4,800.00
2019 $4,800.00 $600.00 $288.00 $888.00 $4,200.00
2020 $4,200.00 $600.00 $252.00 $852.00 $3,600.00
2021 $3,600.00 $600.00 $216.00 $816.00 $3,000.00
2022 $3,000.00 $600.00 $180.00 $780.00 $2,400.00
2023 $2,400.00 $600.00 $144.00 $744.00 $1,800.00
2024 $1,800.00 $600.00 $108.00 $708.00 $1,200.00
2025 $1,200.00 $600.00 $72.00 $672.00 $600.00
2026 $600.00 $600.00 $36.00 $636.00 $0.00
$6,000.00 $2,055.95 $8,055.95

First year interest calculated from October 15, 2016 through December 31, 2017




